
Note: NEW PROPERTY CLASSIFICATION BEGINNING TAX YEAR 2013 (UTAH CODE ANN. 59-2-108) 

Class 28: Non-Capitalized Personal Property:  Non Capitalized Personal Property is an item of machinery, equipment, furniture, computers, or any 

other tangible personal property that the acquisition cost has been totally expensed or written off in the year of acquisition. Any item of personal 

property whose acquisition cost is less or has been depreciated using MACRS, Straight Line, or ACRS over several years for federal tax purpose does 

not qualify as being treated as Non-Capitalized Personal Property (Class 28) 

“Non-Capitalized Personal Property” is an item of personal property that meets the following criteria: 

1. Has an acquisition cost of $1,000 or less; 

2. Is claimed as allowed on a federal tax return as a deductible expense under Section 162 or Section 179, Internal Revenue Code, in 

the year of acquisition. 

3. All classes or Property qualify for the election to Class 28 (Non-Capitalized Personal Property). 

 

Please Note: 

1. Any person who elects to designate personal property as “Non-Capitalized Personal Property” under Class 28 would need to provide 

proof of the acquisition cost of all non-capitalized personal property if selected for State Audit in accordance to Utah Code  Ann. 59-

2-306(3). 

2. Any person who sells or disposes an item of taxable tangible personal property which has been designated as Non-Capitalized 

Personal Property or Class 28 must continue to pay taxes on such property until it reaches the 4
th

 year on the Class 28 schedule. 

3. Any person who elects to designate personal property as “Non-Capitalized Personal Property” or Class 28 property may not appeal 

the value of the property determined by the Class 28 Schedule. 

4. An election to use Non Capitalized Personal Property or Class 28 may not be revoked or transferred to any other Recommended 

Personal Property Valuation Schedule. 
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